THE CARTHAGE FOUNDATION

ONE OXFORD CENTRE - 301 GRANT STREET - SUITE 3900
PITTSBURGH, PENNSYLVANIA 15219-6402
(412) 392-2900

2014
ANNUAL REPORT

Effective December 31, 2014, The Carthage Foundation merged into the
Sarah Scaife Foundation Incorporated and, therefore, is no longer
accepting grant inquiries/applications for funding.



The Carthage Foundation

One Oxford Centre, Suite 3900
301 Grant Street
Pittsburgh, PA 15219-6402

Officers
Richard M. Scaife ..........cccooiiiiiiiiiiieieeeeeces Chairman*
Michael W. Gleba.............cccccceviiiiiinnis President and Treasurer
Yvonne Marie Bly ... Secretary and
Assistant Treasurer
Roger W. Robinson, . i rsamsmmsrimss swniunsisis Assistant Treasurer

* through 7/4/14

Statement of Investments -- December 31, 2014

Book Value Market Value
Cash Equivalents $ -0- $ -0-
Corporate Stock -0- -0-

Other Investments -0- -0-



CARTHAGE FOUNDATION

SCHEDULE OF GRANTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2014

Payable, 1/01/14 - 12/31/14 Payable,
12/31/13 Approved Paid 12/31/14

Allegheny Institute for Public Policy,
Pittsburgh, Pennsylvania

General operating support $ 125000 $ 125,000 $ 250,000 $ -

America's Survival, Inc.,
Owings, Maryland
Program support - 200,000 200,000 -

Atlas Economic Research Foundation,
Washington, D.C.
Prague Security Studies Institute - 50,000 50,000 -

Cato Institute,
Washington, D.C.

Conference support - 40,000 40,000 -

Claremont Institute for the Study of
Statesmanship and Political Philosophy,
Claremont, California

Project support - 100,000 100,000 -

Committee for a Constructive Tomorrow,
Washington, D.C.

General operating support - 160,000 160,000 ' -

Counterterrorism & Security Education
and Research Foundation,
Washington, D.C.

Project support - 100,000 100,000 -

Federation for American Immigration
Reform,
Washington, D.C.

General operating support - 200,000 200,000 -

High Frontier,
Arlington, Virginia
Program support - 50,000 50,000 -

The Institute on Religion and
Democracy, Inc.,
Washington, D.C.

General operating support - 125,000 125,000 -

Jamestown Foundation,
Washington, D.C.

Project support - 100,000 100,000 -




CARTHAGE FOUNDATION

SCHEDULE OF GRANTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2014

Payable, 1/01/14 - 12/31/14 Payable,
12/31/13 Approved Paid 12/31/14

Mountain States Legal Foundation,
Lakewood, Colorado

General operating support $ - % 25,000 $ 25,000 $ -

National Center for Public Policy
Research, Inc.,

Washington, D.C.

Program support

65,000 65,000 -

National Legal and Policy Center,
Falls Church, Virginia

General operating support - 125,000 125,000 -

National Right to Work Legal
Defense & Education Foundation, Inc.,
Springfield, Virginia
Program support - 25,000 25,000 -

Nonproliferation Policy Education

Center,

Arlington, Virginia -

General operating support - 50,000 50,000 -

Philadelphia Society,
Jerome, Michigan
General operating support - 10,000 10,000 -

Property and Environment Research
Center,
Bozeman, Montana

General operating support - 25,000 25,000 -

$ 125000 $_ 1575000 $_1.700,000 $ -




Form

Department of the Treasury
Internal Revenue Service

990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No. 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
THE CARTHAGE FOUNDATION 25-6067979
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
(412) 392-2900
301 GRANT ST., ONE OXFORD CENTRE, STE. 3900
City or town, state or province, country, and ZIP or foreign postal code
o A >
PITTSBURGH, PA 15219-6402
G Check all thatapply: | | Initial return Initial return of a former public charity |5 Foreign organizations, check here . + P> D
L Final return Amended return 2. Foreign organizations meeting the
Address change Name change oo i eghasaniveh | e
H Check type of organization: ‘i’ Section 501(c)(3) exempt private foundation e (prmeibi o S S
r—l Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)1)A), check here . P> D
| Fair market value of all assets at [J Accounting method:[_X] Cash [_TAccruaI E If the foundation is in 8 60-month termination

end of year (from Part ll, col. (c), line
16) > $
MAnalysis of Revenue and Expenses (The

Other (specify)

(Part I, column (d) must be on cash basis.)

under section 507(b) 1XB). check here , P D

total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in
column (a) (see instructions).)

(a) Revenue and
expenses per
books

(b) Net investment

inco

me

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

1  Contributions, gifts, grants, etc., received (attach schedule) . |
2 creck || GG 3Rgn S ot reauedle
3 Interest on savings and temporary cash ir its.
4 Dividends and interest from securities . . . 1,111,177. 1,111,177.
52 Grossrents « « « ¢ v 4 v v et e e e e e .. |
b Net rental income or (loss)  $u I R AR S S AAJI‘
e Gg get galsr;or (Iqss)fgom sale of assets not on line 10
7 =y e dec 04,0000 |
5 7 Capital gain net income (from Part IV, line 2) .
= 8 Net short-term capitalgain. . . ... .. ..
9 Income modifications . . . . . . .. .. 3
10a Gross sales less retums
and allowances « « « « -
b Less: Cost of goods sold
c Gross profit or (loss) (attach schedule) , , , . AP ST et IIN
11 Other income (attach schedule) ATCH. 2 . . 29,985. .
12 Total. Add lines 1 through 11 . . . . . . . . 7,530,542 . 7,569,561.
o 13 Compensation of officers, directors, trustees, etc. ATGH 19 127,688. 22,544. .
9|14  Other employee salaries and wages . . . . . 94,195. 94,195.
S[15  Pension plans, employee benefits . . . . . . 93,729. 9,523. 84,206
2l16a Legal fees (attach schedule) ATGH 3, . , . 10,791. 10,791
Wl b Accounting fees (attach schedule)ATCH . 4 . 54,969. 27,485. 27,484
)
.‘2‘ ¢ Other professional fees (attach schedule).[5] 31,794. 31,794.
g 17 Interest. . « o s o o o6 o0 s 0o o s s o
g 18 Taxes (attach schedule) (see instructions)[ 6]. 72,000.
E 19 Depreciation (attach schedule) and depletion . 1,954. = S
TI20 Occupancy . « « « « « v ¢ s o & « TnooC 69,808. 7,093. 62,715.
: 21 Travel, conferences, and meetings . . . . . . 2,219. 2,219.
5 22 Printing and publications ., . .., .. ....
2l23  Other expenses (attach schedule) ATCH .7, . 29,817. 13,168. 16,649.
'ﬁ 24 Total operating and administrative expenses.
g Add lines 13 through 23. . . . . NN 588,964. 111,607. T. o 403,403.
O|25 Contributions, gifts, grants paid . . . . . . . 1,575,000. IRl BT CHS (14, & LB 1,700,000.
26 Total exp and di Add lines 24 and 25 2,163, 964. 111,607. 0 2,103,403.
27 Subtract line 26 from line 12: BER R T T e = .
a Excess of over and disbur o 5,366,578. ,m - i
b Net investment income (if negative, enter -0-) [ Gioies ' "
c Adjusted net income (if negative, enter -0-). . .L’QF"XH;*.;&&%I "“'I*‘

JSA For Paperwork Reduction Act Notice, see instructions.

4E1410 1.000

36210J 700P 11/4/2015

7:30:12 PM

V 14-7.3F

0180231-00003



Form 990-PF (2014)

THE CARTHAGE FOUNDATION

25-6067979 Page 2

m Balance Sheets description column should be for end-of-year

Attached schedules and amounts in the

Beginning of year

End of year

LMl Analysis of Changes in Net Assets or

amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . . ... ......... 6,747.
2 Savings and temporary cash investments , , ., . . ... ... 1,527,218.
Accounts receivable » ___ ___ ] Bt s s s a s S e
Less: allowance for doubtful accounts » _ _
4 Pledges receivable »____ ____________________| 1?‘3%%@?&@% R S
Less: allowance for doubtful accounts » __
5 Grantsreceivable , ., . ... ..... .0 00000
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less: allowance for doubtful accounts » _ _
% 8 Inventoriesforsaleoruse , . . . . . ... ... ... ...
@ 9 Prepaid expenses and deferred charges , , . . . ATCH 8 2,684.
< 10 a Investments - U.S. and state government obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH 9 e Ta 8 13,666,880.
¢ Investments - corporate bonds (attach schedule), , ., . . . . .
1 Investments - land, buildings, >
Eggse:q:gnn:]:-aﬁés ‘dsepreciatlon SR o A
(attach schedule) @ = = @ —cmmmm e
12 Investments-mortgageloans . . . . . . .. .. ... ..
13 Investments - other (attach schedule) _ _ . ATCH 10 _ | 1,884,160.
14 Land, buld]ngs. and >
Eggg";gm?ed depreciaiony. | ' 3,336
(atiachischedule) == = @ —cc—ccccaccase—aa—— L .
15 Other assets (describe »___ __________________ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage1,iteml) , ., ., .. ... ..... 17,091,025
17  Accounts payable and accruedexpenses | _ . . . . ... ..
18 Grantspayable . . . . ... .......... ... 125, 000.
B|19 Deferredrevenue . , . . .. ... .. unennn
g 20 Loans from officers, directors, trustees, and other disqualified persons
j 21 Mortgages and other notes payable (attach schedule) , ., . . .
=122 Other liabilities (describe » ____ )
23 Total liabilities (add lines 17 through22) . . . . . .. ... . 125,000.
Foundations that follow SFAS 117, check here . PIL]
o and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted’s . e oo ee o e e e e 0w stie s 16,966,025.
5|25 Temporarily restricted _ _ , . . . - -
g 26 Permanentlyrestricted « « « « « « ¢ o o000 « e e o
ug_ Foundations that do not follow SFAS 117, . . . > I:]
5 check here and complete lines 27 through 31.
|27  Capital stock, trust principal, or currentfunds _ , , . . . ...
§ 28  Paid-in or capital surplus, or land, bldg., and equipment fund , , , . .
2 29  Retained earnings, accumulated income, endowment, or other funds , .,
g 30 Total net assets or fund balances (see instructions), , . . . . 16,966,025.
31 Total liabilities and net assets/fund balances (see
instructions) . . . .. .. D GO Ok oL G O A 17,091, 025.

Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return), = .

16,966,025.

5,366,578.

1

2 Enter amount from Part I’ “ne 273 ...................................... 2

3 Other increases not included in line 2 (temize)»_ 3
4Add"ne51'2'and3...-.-............ ........ e s e .. DR . 4 22'332’603'
5 Decreases not included in line 2 (itemize) > ATCH 11 5 22,332,603,

6 Total net assets or fund balances at end of year (Tir_1e_ 4 minus line '-5)_-_ Ea'n'u‘,ESE;%E'(E)’.EEe‘So‘T'.'.'.' 6
Form 990-PF (2014)

JSA

4E1420 1.000

36210J 700P 11/4/2015 7:30:12 PM V 14-7.3F 0180231-00003



Form 990-PF (2014) THE CARTHAGE FOUNDATION 25-6067979  page 13

U@l Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: i
(M)Cash, . . A R ., o vie 155 1 ot Kolths o T ot e B 5 "Chiot s wrs w1 8 o TS 1% v o 5hes. B son dhe rerabeats
(2) OtherassSetS. |, . . .. i o w6 505 516 6o s b sumns 1o ol & 6 316 ofs Sl o a e &0 o s (siie oite biin w e wile

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization, | . . . . . . . . . ¢ i i i i i i e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . ., . . .. ... ... ... . ' veeu.. 1b(2) X
(3) Rental of facilities, equipment, orotherassets , . . . .. .. ... ... ... .0ttt ennnunnnn. 1b(3) X
(4) Reimbursement arrangements . . . . . . . . ... ...t e e e e e e 1b(4) X
(5)/ Loans:or!loan QUATAMIBES,, ... site o « s7e car 5:ia o) oliele: oo le “sis wis 67 o e sl ie a6 5 w5 s Tel sl 61 o e e sl dl e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , ., . . . ... ... ... ......... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees , , . .. ... ... ......... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? _, . . .. ... ... .. D Yes No
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this retum, includi chedules and and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all In'onnuhon of whlch preparer has any knowledge.
Sign } } May the IRS discuss this retum
Here I with the preparer shown _below
Signature of officer or trustee Date Title (see instructions)? | X Ynl:]Ne
Paid Print/Type preparer's name Preparer’s signatur Date Check [__I if | PTIN
IANDREA KYZYMA M )AL i L I"( ( ( T self-employed | P01273279
Preparer [ - o » GRANT THORNTON LLP y 4 Firm'sEIN_ B 36-6055558
Use Only | Fim'saddress ®» 2001 MARKET STREET, SUITE 700
PHILADELPHIA, PA 19103 Phoneno. 215-561-4200

Form 990-PF (2014)

JSA

4E1493 1.000
36210J 700pP 11/4/2015 7:30:12 PM V 14-7.3F 0180231-00003



