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2008
ANNUAL REPORT

The Carthage Foundation confines most of its grant awards to programs that will
address public policy questions concerned with national and international issues. There
are no geographical restrictions. The Foundation does not make grants to individuals.
Proposals for the following are usually declined: event sponsorships, endowments,
capital campaigns, renovations, or government agencies.

Initial inquiries to the Foundation should be in letter form signed by the
organization’s President, or authorized representative, and have the approval of the
organization’s Board of Directors. The letter should include a concise description and
budget for the specific purpose for which funds are requested. Additional information
must include the organization’s current annual budget, latest audited financial statement
(or Form 990 tax return), and annual report. A copy of the organization’s current
determination letter from the Internal Revenue Service evidencing tax-exempt status
under section 501(c)(3) of the IRS Code is required. Additional information may be
requested if needed for further evaluation.

The Foundation normally considers grants at quarterly meetings. However,
requests may be submitted at any time and will be acted upon as expeditiously as
possible.

Grant applications should be addressed to:

Michael W. Gleba, Treasurer
The Carthage Foundation
One Oxford Centre

301 Grant Street, Suite 3900
Pittsburgh, PA 15219-6401




The Carthage Foundation
Grants Paid in 2008

Grantee

Allegheny Institute for Public Policy

Atlas Economic Research Foundation

California Association of Scholars

Center for Individual Rights

Collegiate Network, Inc.

Commentary, Inc.

Committee for a Constructive Tomorrow
Counterterrorism & Security Education and Research Foundation
Criminal Justice Legal Foundation

The Defense Forum Foundation, Inc.

Diversity Alliance for a Sustainable America
Foundation for Cultural Review, Inc.

Free Congress Research and Education Foundation, Inc.
George Mason University Foundation, Inc.

Hudson Institute, Inc.

Independent Women's Forum

Institute for Health Freedom

Institute for Humane Studies

Institute for International Studies

Institute for Research on the Economics of Taxation
The Institute on Religion and Democracy, Inc.
Judicial Watch, Inc.

Maldon Institute, The

Morley Publishing Group, Inc.

Mountain States Legal Foundation

National Center for Public Policy Research, Inc.
National Defense University Foundation, Inc.

Pacific Legal Foundation

Society for the Education of Physicians and Patients

Amount Paid
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$ 3,035,000




Officers:

Address:

The Carthage Foundation

Richard M. Scaife .......cccoovrrrrniii, Chairman
R. Daniel McMichael .........cccooeeviiiiiicciee, Secretary
Michael W. Gleba .............coo e, Treasurer
Alexis J. KOnKol........c.ccvviiiiiiniiiiiiiiennneen. Assistant Secretary
Roger W. Robinson, Jr. .......ccccciiiniiinennnn, Assistant Treasurer

One Oxford Centre
301 Grant Street, Suite 3900
Pittsburgh, PA 15219-6401

Statement of Investments -- December 31, 2008:

Book Value Market Value
Common Stock $15,011,491 $20,844,142
Money Market 1,103,529 1,103,529

$16,115,020 $21,947,671




«n990-PF Return of Private Foundation OMB No. 1545.0082

or Section 4947(a)(1) Nonexempt Charitable Trust

.‘.’.‘.2:.'&"‘.:.":.:’.}2%3;..1'“" Note: The foundation may be agll:t:t:ge‘: c%;;rgf'.trtai.s f&ﬂmmsfy state reporting requirements. 2@0 8
For calendar year 2008, or tax year beginning , 2008, and endin, , 20
G Check all thatapply: | [lInitial return | |Finalreturn | [Amendedreturn | | Address change | | Name change
Name of foundation A Employer identification number
Use the IRS
lsbel.  ITHE CARTHAGE FOUNDATION 25-6067979
Otherwise, | Number and street (or P.O. box numbsr if mal is not delivered to street address) Room/suite | B Tewphene number (ses page 10 of e meirctions)
o:’g':‘_ 301 GRANT STREET
See Specific [ONE_OXFORD CENTRE 3900 (412) 392-2900
Instructions. | City oF town, state, and ZIP code ¢ 3:.’3'#.“,‘?'3‘3&" e S
D 1. Foreign organizaliens, check here >
TISBURGH, PA _15219-6401 2. Foreign organizations meeting the
H_Check type of organization: ILJ Section 501(c)(3) exempt private foundation ::,?.,':;..M ""“ m .. > D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E ¥ private s wes terma
| Fair market vajue of all assets at end Accounting method:ul Cash l__] Accrual under sectien S07)(1)(A), sheek here . P> D
of year (from Part Il, col. (c), line Other (specify) __ _ ___ _ ____ o _____ F I the foundation is in a 80-month termination
16)» § 21,961,616. (Part I, column (d) must be on cash basis.) under section 507(b)(1){B), check here , B> [_]
Y a0 evrse | o Nt et | sttt | 1o
may not necessarily equal the amounts in pairwiernd ol income income purposes
column (a) (see page 11 of the instructions).) (cash basis only)
1 Contributions, gifts, grants, eic., received (atiach schedule) . 2,000,000.
2 cnecx | LIS /Senpion 4 ot reuineato.
3 Interest on savings snd temporary cash i tments
4 Dividends and interest from securities _ _ _ 855,831, 855,831, NONE STMT 1
58 Grossrents , . . .. .ttt 0 v s 000
b Net rental income or (loss)
@ | 6a Net gain or (loss) from sale of assets not on line 10 =141, 536.
2 b Gross sales price for all 4,902,876,
® assels on ine 6a L L
E 7  Capital gain net income (from Part IV, line2) . | STMT 18 97,375,
8 Net short-term cepitalgain , . ... ....
9 Income modificationg « » ¢ « - ¢ s . .o h
10 3 Gioss sales less retlums
and allowances » « « - -
b Less: Cost of goods soid
¢ Gross profit or (loss) (attach schedule) | |
11 Other income (attach schedule) ., . . .
112 Totsl, Addlines 1through 11 & 4 2 &+ o o o 2,714,295, 953,206, NONE
13 Compensation of officers, directors, oc. | 97, 300. 14,705. NONE 82,595,
14 Other employee salaries and wages . , . . . 185,876. 4,976. NONE 180,900,
g 16 Pension plans, employee benefits . . . . . . 84,820, 5,895. NONE 78, 925.
§_ 16a Legal fees (attach schedule) =~ STMT 2 | 1,865, NONE NONE 1,865,
w| b Accounting fees (attach scheduleSTMT 3 | 46,93). 23,465, NONE 23,466.
21 ¢ Other professional fees (attach scEéBiE) . 4, . 90,426, 26,426, NONE 64, 000.
Bl17 nterest. ... ... ... ..
(18 Taxes (attach schedule) (see page 14 of the mstructiond * 29,836. 1,518, NONE 20,318,
E 19 Depreciation (attach schedule) and depletion . 1,670. NONE NoNE| STMT 15
3 20 OCCUPBNCY & v v v v o o o s 0 v o o s v o s 76,019, 5,283, NONE 70,736,
e 21 Travel, conferences, and meetings , . . . . ., 6,094, NONE NONE 6,094,
®:i22 Printing and publications , . ., ......
2[23  Other expenses (atiach scheduie) STMT . 6, . 59,570. 4,034, NONE 55,536.
E 24 Total operating and administrative expenses.
8|  Addlines13through2s ... ....... _ 680,407, 86,302, NONE, 584,435,
o 25 Contributions, gifts, grants paid .STMT .7, . 3,415,000, 3,035%,000.
126 Tota) expenses and disburssments, Add lines 24 and 25 4,005,407 86,302 NONE 3,619,435,
27 Subtract line 26 from jine 12:
@ Excess of over exp and di: . e -1,381,112,
b Net investment income (if negative, enter -0-) 866,904,
¢_Adjusted net income (if negative, enter -0-). . NON
f&r Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * * STMT 5 Form 990-PF (2008)
8E1410 1.000
36210J 827G 04/20/2009 14:09:38 V08-5.5 4




F orm 990-PF (2008) 25-6067979 Page 2
Attached schedules and amounts in the Beginning of year End of year
Balance Sheoets :::m':o:n;o‘(usﬂi :.".?.\'ﬁu':.f)' snc-obyes (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing , ., , ., ... e e e 8,552, 11,365. 11, 365.
2 Savings and temporary cash investments , ST T 17 . 637,507, 1,103,528, 1,103,529,
3  Accounts receivabe » _
Less: allowance for doubtfulaccounts ™ __ _
4 Pledges receivable »___
Less: aliowance for doubtful accounts » _
§ Grantsreceivable ., . . . ... ......000 0000
6 Receivabies due from officers, directors, trustees, and other
disqualified persons (sttach scheduie) (see page 15 of the instructions)
7 Other notes and losns receivable (attach schedule) P _ _ _ _ _
Less: aliowance for doubtful accounts ™ _ ____________
@ 8 Inventories for saleoruse | ., ., ., ,,.......
§ 9 Prepaid expenses and deferred charges . .STMT, 8. . 2,178, 2,209, 2,209,
|10 8 invesiments - U.S. and state govemment obligations (attach schedule)
b Investments - corporate stock (sttach schedule) , STMT, 9, , 16,479,799, 15,011,491. 20,844,142,
¢ investments - corporate bonds (attach schedule), , , , .. ..
11 Investments - lsnd, buildings, >
and equipMeOnt: basIsE == 0 P e e e e e m e e
Less: accumulated depreciation B
(attach schedutle) = e e e e ——————
12 Investments -mortgage lodns | . . . . . . . . e e e 0 e oo
13  Investments - other (attach schedule) . . ., . . . ... ....
1 Eg:ﬁﬁ"‘i:::"m >>___§T1!g?.-_12§..§12-_
(altach schedule) = Pm =2 196,.248. 2.041. 371. 371.
16 Other assets (describe »__ _ __ __ ______________ )
18 Totai assets (to be complotod by all filers - see the
instructions. Also, seepage 1. item) . . . . . .. .. .... 17,130,077, 16,128,965, 21,061,616,
17  Accounts payable and accruedexpenses . . ..
18 Grantspaysble | . L L L. e e e e e e 295,000. 675,000.
$|19 Deferredrevenue , |, , , . .. ... .00
£120 Loans from officers, directors, trustees, and other disqualified p .
:g 21 Mortgages and other notes payable (attach schedule) , . . . .
22 Other liabilities (describe » _ _ = )
23 Total liabilities (add lines 17 through22) , & v « ¢ o « « o o » 295, 000. 675,000.
Foundations that follow SFAS 117, check here bl.x_l
and complete lines 24 through 26 and lines 30 and 31.
§z. UNrestricted . o .« v v v e a e e e 16,835,077, 15,453, 965.
®|26 Temporarilyrestricted , . .., ,..,..........
Ezs Permanentlyrestricted , , , ., . .. .......00044.
k- Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31, » D
6(27  Capitai stock, trust principal, or currentfunds _ _ , ., . . ..
£/28  Paid-in or caphal surpius, or land, bidg., and equipment fund .
2129  Retained eamings, siated k d t, or other funds , ,
.: 30 Totsl net assets or fund balances (see page 17 of the
z instructions) _

Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

D A A ) " s e s e 0 0 s s s

Total Ilabmtln and net assets/fund bahncu (see page 17
the instructions) .

16,835,077,

15,453,965.

17,130,077,

16,128,965.

of
Im Analysis of Changes in Net Assets or Fund

alances

« s e u s

16,835,077,

1
2 Enter amount from Part |, ine27a | e e e e R A | -1,381,112,
3 Other increases not included in line 2 (ltemlze) >t 3
4 Addlines 1,2.8003 | L. ...ttt | 15,453, 965.
§ Decreases not included in line 2 (itemize)p___ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, coumn (b), line30 . ... .| 6 15,453,965,
JSA Form 990-PF (2008)
8E 1420 1.000

36210J 827G 04/20/2009 14:09:38 V08-5.5 5



Form 990-PF (2008) 25-60679179 Page 13
m information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a8 Transfers from the reporting foundation to & noncharitable exampt organization of:
(1) Cash | i it e e e e e e s e et e et et ee e N L Th )] X
(2) Otherassets , . ., . . . ..., ... 0.0 rnnnnennn D 1a(2) X
b Other transactions: )
(1) Sales of assets to & noncharitable exempt orgsniZation , . . . . . . .. ... i i e ID X
(2) Purchases of assets from a noncharitable exempt organization , . _ . ... ....... R b T ¥ 1) X
(3) Rental of facilities, equipment, or Other 88808 _ . . . . . . .. . ... ....c.e0eutiaernenenn. .. |1DO) X
(4) ReiMbursement SITaNgBMONS | | . . . . . . . . v vt oo v ovnnneesonensonnoasoeeeneeeness.|tba X
() LOBNS OF 0N QUArBMBEE , |, | . . . . . ...ttt eeutennnsttotacerenontennneenaee . |1D(8) X
(8) Performance of services or membership or fundraising solicitations T 1103 X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpddompioym t e e e s e s s e st e m s e e e eeeeen 1c X
d If the snswer to any of the above is “Yes,” compiete the following schedule. Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation, if the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the vaiue of the goods, other assets, or services received.
(a) Line no. {b) Amount invoived ic) Name of noncharitabie exempt organizatinn {d) Dascription nf traneferm irgnsactions, an2 sharng amannements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or reisted to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c)(3)) or in section 5277, . . ... ... s e e s s e e s e me e DYu m No

b If "Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of reiationship
Undor of p- l deciere that | have examined this retum, including accompanying schedules and statements, and to the best of my knowiedge and
It,”h‘ and. compieta. Deciarstion of preparer (other than taxpayer or fiduciary) I hn7 on all mlormmm f which preparer has any knowlodqo
b 3/% [0, TREASCRER
4 Signature of officer or trustee Title
[ =
P ident ber
T ' Date Check i (Sow Stgnature on 1ags 30 of i
=) i Z| Preperers V/ 2 A /. self-empioyed ’D instructions)
(7] E.o signature P00532355
£ 8| Firm's name (oryours# | WTAS LLC EN »33-1197384
@ = | sett-employed), address. ¥ 335 COMMERCE DRIVE - SUITE 201
and ZIP code FORT WASHINGTON, PA 19034 Phoneno. 215-654-1600
Form 980-PF (2008)
JSA
SE 1483 1.000
36210J 827G 04/20/2009 14:09:38 V08-~5.5 16



