THE CARTHAGE FOUNDATION

ONE OXFORD CENTRE - 301 GRANT STREET - SUITE 3800
PITTSBURGH, PENNSYLVANIA 15219-6401
(412) 392-2900

2011
ANNUAL REPORT

The Carthage Foundation’s grant program is primarily directed toward public
policy programs that address major domestic and international issues. There are no
geographical restrictions. The Foundation does not make grants to individuals for any
purpose or to nationally-organized fundraising groups. Proposals for the following are
usually declined: event sponsorships, endowments, capital campaigns, renovations, or
government agencies.

Initial inquiries to the Foundation should be in letter form signed by the
organization’s President, or authorized representative, and have the approval of the
organization’s Board of Directors. The letter should include a concise description of the
specific program for which funds are being requested, a program budget, and a
timetable. Accompanying information should include a copy of the latest audited
financial statements (or Form 990); annual report; current budget; list of officers and
directors and their major affiliations; and a copy of the current determination letter from
the Internal Revenue Service evidencing tax-exempt status under Sections 501(c)(3) of
the IRS Code. Additional information may be requested, if needed, for further
evaluation.

The Foundation normally considers grants at quarterly meetings. However,

requests may be submitted at any time and will be acted upon as expeditiously as
possible.

Grant applications should be addressed to:

Michael W. Gleba, Treasurer
The Carthage Foundation
One Oxford Centre

301 Grant Street, Suite 3900
Pittsburgh, PA 15219-6401
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990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation
THE CARTHAGE FOUNDATION

A Employer identification number

25-6067979

Number and street (or P.O. box number if mail is not delivered to street address)

301 GRANT STREET
ONE OXFORD CENTRE

Room/suite

3900

Telephone number (see instructions)

(412) 392-2900

City or town, state, and ZIP code

PITTSBURGH, PA 15219-6401
G Check all that apply: Initial return
Final return

Address change

Initial return of a former public charity
Amended return
Name change

D

If exemption application is
pending, check here

1. Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach

H Check type of organization: I_’i_] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

Fair market value of all assets at end
of year (from Part ll, col. (c), line

J Accounting method:w Cash l_J Accrual
Other (specify)

putation e « s s s o & s .

If private foundation status was terminated

under section 507(b)(1)}(A), check here . | 2 E]

if the foundation is in a 60-month termination

under section 507(b)(1)(B), check here , B> [:l

16) > $ 29,879,716. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The . . (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expgggiz per income income purposes
column (a) (see instructions).) (cash basis only)
1  Contributions, gifts, grants, etc., received (attach schedule) ,
2 v || L300 <t
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , | , ., 828,386 909,887. ATCH 1
Sa Grossrents . . . ... .00 e
b Net rental income or (loss)
g Gg get gain Ior (Io_ss)f‘f)rron;I sale of assets not on line 10 -261 ’ 1014 ATCH 14
§|  assesonineba s 122
E 7 Capital gain net income (from Part IV, line 2) ,
8 Net short-term capitalgain . . .. ... ..
9 Income modifications = = = = ¢ 5 s 2 00 ..
10 a Gross sales less retums
and allowances = ¢+ » » «
b Less: Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) , _ , , . . . -169,900. -79,132. ATCH 2
12 Total. Add lines 1 through 11 . . . . . . . . 397,385. 830, 755.
13 Compensation of officers, directors, trustees, etc. | _ 98,467. 16,266. 82,201.
o 14 Other employee salaries andwages . . . . . 173,729. 5,412. 168,317.
$115 Pension plans, employee benefits , , . . . . 97,936. 7,800. 90,136.
§. 16a Legal fees (attach schedule) ATCH 3 . . 3,399. 3,399.
3| b Accounting fees (attach schedule)ATCH .4 s 44,914. 22,457. 22,457.
@1 ¢ Other professional fees (attach schedule). * 79,694. 25,694. 54,000.
'ﬁ 17 Interest, . . . . . ¢ v v v v v it s e
E 18 Taxes (attach schedule) (see instructions) , ., . . . .
E 19 Depreciation (attach schedule) and depletion, 1,813.
T(20 OCCUPANCY & & v v v o e v oo e v ee e 62,694. 4,993, 57,700.
- . 2,168. 2,168.
T 21 Travel, conferences, and meetings , , . . . . ’ ’
® |22 Printing and publications ., . . ..... ..
E’ 23 Other expenses (attach schedule) ATCH .6 . 20,975. 1,518. 17,231.
E 24 Total operating and administrative expenses.
a Add lines 13 through 23 ., . . .. ... .. 585,789. 84,140. 497,609.
e 25 Contributions, gifts, grantspaid ., . . ... . 365,000. 565,000.
_ 126 Total expenses and disbursements. Add lines 24 and 25 950I789' 84/ 140. 0 110621 609.
27 Subtract line 26 from line 12:
aE of over exp and disb ts | | -553,404.
b Net investment income (if negative, enter -0-) 746,615,
c Adjusted net income (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see instructions. * ATCH 5 usa Form 990-PF (2011)

1E1410 1.000

362100 700P 4/26/2012

11:51:35 AM V 11-4.2

0180231-00003



Form 99

0-PF (2011) THE CARTHAGE FOUNDATION

25-6067979 Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year -
amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . .. .. . ' v v v oo 8,824, 6,899. 6,899.
2 Savings and temporary cash investments , , , . . ... ... 1,115, 980. 1,455,889. 1,455,889,
3 Accounts receivable ®» _
Less: allowance for doubtful accounts » _
4 Pledges receivable »__ __________
Less: allowance for doubtful accounts » _ _
5 Grantsreceivable , , . . .. ... .. .. .0
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . ., .
7 Other notes and loans receivable (attach schedule) » _
Less: allowance for doubtful accounts » __
w| 8 |Inventoriesforsaleoruse _ ., .. .. ... ........
§ 9 Prepaid expenses and deferred charges . . . . . . ATCH .7 2,497, 4,762.
2 10 a Investments - U.S. and state government obligations (attach schedule), .,
b Investments - corporate stock (attach schedule) ATCH 8, | 14,593,054. 13,756,676, 26,825,323.
¢ investments - corporate bonds (attach schedule), . , . . . . .
11 investments - land, buildings, »
and equipment: basis = ¥ _ _ _ _ .
Less: accumulated depreciation
(attach schedule) =~ 0= —— o e
12 Investments-mortgageloans . . « . « ¢ s 4 4 v 0 w0 ...
13 Investments - other (attach schedule) , . _ , . ATCH 9 629,908. 372,545. 1,584,317.
" cupmentha.  »_ATCHO9A 206,931,
(attach schediiey . CePrecBion ATCHOA __ 199,643, 7,200. J, 285 1, 288.
15  Other assets (describe »__ __ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item1) . . . . . . . ... ... 16,357,463. 15,604,059. 29,879,716.
17  Accounts payable and accruedexpenses _ _ ., . . ., . ...
18 Grantspayable , , .. ... .............. 315,000. 115,000.
$/19 Deferredrevenue . . ... .................
g 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) , , . . .
=122  Other liabilities (describe » __ )
23 Total liabilities (add lines 17 through22) . . . . . ... .. . 315,000. 115,000.
Foundations that follow SFAS 117, check here »| X |
and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . . . . . . . . it i v it i et e v e s u e 16,042,463. 15,489,059.
&|25  Temporarily restricted , . ., . ... ............
3 26 Permanentlyrestricted , | . . . . . . . .. e e e e e e,
2 Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. » [:]
627 Capital stock, trust principal, orcurrentfunds , . . . . ...
% 28  Paid-in or capital surplus, or land, bidg., and equipmentfund , , , , .
8129  Retained earnings, accumulated income, endowment, or other funds , ,
f 30 Total net assets or fund balances (see instructions), , . . . . 16,042,463. 15,489,059.
5 31 Total liabilities and net assets/fund balances (see
INSIFUCHONS) v v @ @ @ v v v v e o s e s s e e aan s ns 16,357,463. 15,604,059.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) _ . . .. ... ... .... e e 1 16,042, 463.
2 Enter amount from Part I' line 27a e e . 2 —553’ 404.
3 Otherincreases not included in line 2 (temize)p_ 3
4 Add"n681'2' AN 3 e e e e e e 4 15’489'059'
5 Decreases notincluded in line 2 (temize)p 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . . . . . 6 15,489,059.

Form 990-PF (2011)
JSA
1E1420 1.000

36210J 700P 4/26/2012 11:51:35 AM V 11-4.2 0180231-00003



PartVll informatio. - .egarding Transfers To and Transactions and Relationship. ith Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization , . . . . . . . . . v v i v e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . v o v i e e e 1b(2), X
(3) Rental of facilities, equipment, orotherassets , . . .. ........ e e e e ettt e e e 1b(3) X
(4) Reimbursement arrangements | . . . . . . ... ... ...ttt ttt ettt 1b(4) X
(5)Loansorloanguarantees _ . . .. ... .....0iuiiinnnrrenneneeas . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . .. . oo s v o 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees _ . ., . ... ... ... . oo ... 1c X

sl
ta)l | X

d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. {b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _If "Yes," complete the following schedule.

............ . ves[Xno

(a) Name of organization

(b) Type of organization

(c) Description of relationship

Sign

Under penalties of perjury, | declare that | have examined this retum, incl

and
correct, and complete. Decl aration of preparer (other than taxpayer) is based on all inf rmation of thch preparer has any knowledge.

Here US/MV—&.HL.L\J ér‘-t*\3.4' l 5,4

L~ } | REASORER |ty the s secms e rourn

and to the best of my knowledge and belief, it is true,

Signalure of officer or trustee

Date

Title (see instructions)? Yes DNo

. Print/Type preparer's name _.
Fa M% }5 62"“6[\

e /)
Prepazw Date/ CheckDif PTIN
\/// 2~ self-employed]| P00532355

Preparer

Firm's name P GRANT THORNTON LLP

Firm's EIN p> 36-6055558

Use Only [Firm's address p- 2001 MARKET STREET, SUITE 3100

PHILADELPHIA, PA

19103 Phoneno. 215-561-4200

JSA
1£1493 1.000

36210J 700P 4/26/2012 11:51:35 AM V 11-4.2

Form 990-PF (2011)

0180231-00003



