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Form

990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements.

OMB No. 1545-0052

Open to Public Inspection

For calendar year 2012 or tax year beginning

. 2012, and ending

2012

, 20

Name of foundation
THE CARTHAGE FOUNDATION

A Employer identification number

25-6067979

Number and street (or P.O. box number if mail is not delivered to street address)

301 GRANT ST.,

ONE OXFORD CENTRE,

Room/suite

STE. 3900

B

Telephone number (see instructions)

-(412) 392-2900

City or town, state, and ZIP code

PITTSBURGH, PA 15219-6401
G Check all that apply: Initial return
Final return

Address change

Initial return of a former public charity
B Amended return
—1 Name change

D

H Check type of organization:

| X ] section 501(
Section 4947(a)(1) nonexempt charitable trust

c[)_@i exempt private foundation

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part ll, col. (c), line

J Accounting method :l_X] Cash L_] Accrual
D Other (specify)

If exemption apptication is
pending, check here

1. Foreign organizations, check here

]

2. Foreign organizations meeting the

85% test, check here and altach
computation

]

If private foundalion status was terminated
undar section §07(b){1)(A), check here . >

If the foundation is in a 60-month termination

under section 507(b)(1}(B), check here , o D

16) » $ 31,236,737, (Part I, column (d) must be on cash basis.)

i d) Disbursements
2&7?(2‘;0%22?: gsgﬁ,f‘sngfﬁe;:; ?d)(The (aé)zz\r/g:;epz?d (b) Ngt investment {c} Adjusted net ( )for charitable
may not necessarily equal the amounts in bogks income income purposes
column (a) (see instructions).) (cash basis only)

1 Contributions, gifls, grants, elc., eived (attach schedule) ,
2 croos po || o Toiaon ot reued
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , . , . 973,505 973,505. ATCH 1
52 Grossrents , . . vy v s e r e s e e s e
b Net rental income ar (loss)

g Gla) get gainalor (k:'.ss)ffronlwI sale of assets nof on line 10 2,825,275,

B P s 8,634,865,

2| 7 Capital gain net income (from Part IV, line 2) . 3,403,103, ATCH 20

8 Net short-term capitalgain . . ... ... .
9 Income modifications « « ¢ v s v e v 0 v .
10 a Gross sales less returns
and allowances = « « -
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | _ | |
11 Other income (attach schedule) ATCH, 2, ., -163,698. 2,798,
12 Total Add lines 1 through 41 . . . . - . . . 3,635,082, 4,379,406.
13 Compensation of officers, directors, trustees, etc. %% 111,717, 16,684, 95,033,

@ 14  Other employee salaries and wages , ¥*, | | 134,333. 3,627. 130,706.

415  Pension plans, employee benefits , , | , , . 93,656, 7,731, 85,925.

§_16a Legal fees (attach schedule) ATCH 3 1,497. 1,497,

W b Accounting fees (attach schedule)ATCH 4 | 50,449. 25,224, 25,225,

Z| ¢ Other professional fees (attach schedule). AR 46,647, 27,447, 19,200.

Bl47 mterest, . . ... ... ...

g 18  Taxes (altach schedule) (see instructions)ATCH | € | 100,000,

'E|19 Depreciation (attach schedule) and depletion, |ATCH 15 1,999.

320 Ocoupancy . v v v v v v v v e v s m e 60,583. 5,001. 55,582.

'g 21 Travel, conferences, and mesetings , , . . , . 2,168. 2,168.

ol22  Printing and publications . . . . ... ...

£|23  Other expenses (attach schedule) ATCH .77, . 17,584. 3,700. 13,884.

g 24 Total operating and administrative expenses.

Sl  Addlines13through23 . .. ....... 620,633, 89,414. 429,220.
25 Contributions, gifts, grantspaid . . . . . . . 1,005,000, 1,005,000.
26 Total expenses and disi Add lines 24 and 25 1,625,633, 89,414, 1,434,220,
27 Subtract line 26 from line 12:

aE of over exp and dish g 2,009,449,

b Net investment income (if negative, enter -0-) 4,289,992,

¢ Adjusted net income (if negative, enter -0-). . ' )
JsA For Paperwork Reduction Act Notice, see instructions. *ATCH 5 * ATCH 17B Form 990-PF (2012)
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Form 990-PF (2012) THE CARTHAGE FOUNDATION 25-6067979 Page 2
Attached schedules and amounts in the Beginning of year End of year.
I Balance Sheets R (a) Book Value (b) Book Value {c) Fair Market Valug
1 Cash-non-interest-bearing , ., , . ... .. e eas hled B 6,899, 6,237. 6]237~
Savings and temporary cash investments , _ , ., , .., ... 1,455,889, 2,702,928. '2' 702,928.
Accounts receivable »_ _ _ _ _ __ _ _______________ )
Less: allowance for doubtful accounts » _
4 Pledgesreceivable »__ o ___
Less: allowance for doubtful accounts » _
5 Grantsreceivable , . . .. .. ... ... ..
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _
Less: allowance for doubtful accounts »
% 8 Inventoriesforsaleoruse _ , . . . .. .. ... e e
21 9 Prepaid expenses and deferred charges , . . ,,A?@ﬁ,& . 4,762. 15,485, 15,485.
< 10 a Investments - U.S. and state government obligations {attach schedule), , .
hweﬂmeMs-cmpmamswm<mmmhsmmmaa§?qg ?‘ 13,756,676. 12,958,491, 25,082,380,
¢ Investments - corporate bonds (attech schedule), , , . , ., . .
11 investments - land, buildings, >
and equipment: basls 7
Less: accumulated depreciation
(attach schedule) = =% —c e
12  Investments-mortgageloans . . . . . . . .. .0 0w 0 e
13 Investments - other (attach schedule) , ATCH 10 372,545, 1,925,077, 3,424,417,
e bment bt waTcHs 167,057, S
t.aet?aséhaggggmg)ed depreciation > ATCH1S 1§}_LZ§_Z_ 7,288. 5,290 . 5,290.
15 Other assets (describe »____ ___ ____________ )
16 Total assets (to be completed by all filers - see the
instructions. Also,seepage l,item!) . . . . . .. .., .. . . 15,604,0509. 17,613,508. 31,236,737.
17 . Accounts payable and accruedexpenses _ | | ., ., ., ,
18 Grantspayable . . . . ., .......... ... ..., 115,000. 115,000,
8|19 Deferredrevenue . , , ., ... ........ . .
g 20  Loans from officers, directors, trustees, and other disqualified persons
33 21 Mortgages and other notes payable (attach schedule) , | |
—|22  Other liabilities (describe » _ . __ )
23 Total liabilities (add lines 17 through22) . . . . . . . . . . . 115,000. 115,000.
Foundations that follow SFAS 117, check here »| X |
» and complete lines 24 through 26 and lines 30 and 31.
224 Unrestricted . & & v v v v v v v 0 m v v 0 v s s ns e 15,489,059. 17,498,508.
g 25 Temporarilyresticted , , ., ... ... ...........
|26 Permanentlyrestricted , . . , . .. ... ..........
é Foundations that do not follow SFAS 117,
+ check here and complete lines 27 through 31. » l:l
.?, 27  Capital stock, trust principal, or currentfunds , ., . . ..
g 28  Paid-in or capital surplus, or fand, bldg., and equipment fund | | | |, |
2 29 Retained earnings, accumulated income, endowment, or other funds ,
g 30 Totai net assetis or fund balances (see instructions), , , ., . . 15,489,059, 17,498,508,
31 Total liabilites and net assets/fund balances (see
INSLAUCHONS) v o e v o 5 5 e 614 o o o v u o 5 viwising & ¥ 15,604,059. 17,613,508,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prioryear's retum) | |, . . ... ... . 1 15,489, 059.
2 Enter amount from Part I' Iine 27a --------------------------------- - 2 2 U 009, 44 9 °
3 Otherincreases not included in line 2 (itemize)» . 3
4 Add lines 1’2' and3 ---------- ¥ v % s o e = s s 4 v s e % s & m s e ¥ v oW B E s s e movoas e s ono» 4 17,498'508'
5 Decreases notincluded in line 2 (itemize)» e ____ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), line 30 . . . . . 6 17,498,508,
" Form 990-PF (2012)
JSA
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Form 990-PF (2012) THE CARTHAGE FOUNDATION © 25-6067979  page 13

ElPAlll Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: )
MCash .. ........cviiniuunn.. . o PR e S S . ns & 1a(1) X
(2) Otherassets , . , . ...... e L LT Bl B o - EPors - g . 1a(2) X

b Other transactions: _
(1) Sales of assets to a noncharitable exempt organization _ , . .., .., ...... Bl T T 10(1)

(2) Purchases of assets from a noncharitable exemptorganization | , _ . . . . . .. .. e v vt v v ono. v ... 1b(2)
(3) Rental of facilities, equipment, orotherassets , , . ., ., .. ....., E g oM o AN . EE g . 1b(3)
(4) Reimbursement armangements | _ . . . . . .. ... ... e e e e e e . |1b(4)

(5) Loansorloanguarantees . , . . ... ......,¢..00uurn.. 1 T 5 w0 oWalflmsma Gile Fout NieUiLs 1b(5)
(6) Performance of services or membership or fundralsmg solicitations 1b(6}
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees , . . . . . . . . v v v v v e .. . L1e
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. {b) Amount involived . (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A i N/A

i

ikl kel Ralbad kel

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3})orinsection527? _ . . . .. .. ... .. D Yes No
b_If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliof, it is trus,

Sian corredt, and complete. Declaration of preparer {other than taxpayer) is based on all information of which preparer has any knowledge.
= ’ } May the IRS discuss this retumn
Here ‘ with the preparer__shown __below

Signature of officer or trustee Date Title (see insiructions)? Yeos DNo

7 4
Paid Print/Type preparer's name Preparw éf Date . Check‘ I if | PTIN
P ,;/,1’ &/h'!(é“” | Zf29/%3 |seit-empioyed| PO0532355
reparer I e name b GRANT THORNTON LLP Firm's EIN B 36-6055558
Use Only [Firm's address p 2001 MARKET STREET, SUITE 3100
PHILADELPHIA, PA 19103 Phoneno. 215-561-4200
Form 990-PF (2012)
JSA
2E1493 1.000

36210J 700P 7/29/2013 9:05:00 AM V 12-6F 0180231-00003



