THE CARTHAGE FOUNDATION

ONE OXFORD CENTRE - 301 GRANT STREET - SUITE 3900
PITTSBURGH, PENNSYLVANIA 15219-6401
(412) 392-2900

2009
ANNUAL REPORT

The Carthage Foundation’s grant program is primarily directed toward public
policy programs that address major domestic and international issues. There are no
geographical restrictions. The Foundation does not make grants to individuals for any
purpose or to nationally-organized fundraising groups. Proposal for the following are

usually declined: event sponsorships, endowments, capital campaigns, renovations, or
government agencies.

Initial inquiries to the Foundation should be in letter form signed by the
organization's President, or authorized representative, and have the approval of the
organization’s Board of Directors. The letter should include a concise description of the
specific program for which funds are requested, and a program budget and timetable.
Accompanying information should include a copy of the latest audited financial
statements (or Form 990); annual report; current budget; list of officers and directors
and their major affiliations; and a copy of the current determination letter from the
Internal Revenue Service evidencing tax-exempt status under Sections 501(c)(3) of the
IRS Code. Additional information may be requested, if needed, for further evaluation.

The Foundation normally considers grants at quarterly meetings. However,

requests may be submitted at any time and will be acted upon as expeditiously as
possible.

Grant applications should be addressed to:

Michael W. Gleba, Treasurer
The Carthage Foundation
One Oxford Centre

301 Grant Street, Suite 3900
Pittsburgh, PA 15219-6401



Officers:

Address:

The Carthage Foundation

Richard M. Scaife ...........c..cccoovvviii e, Chairman
R. Daniel McMichael ............c.cccoooiiiiviiiiiiie e Secretary
Michael W. Gleba ...........c..ccooeieiiiiie e Treasurer
Alexis J. Konkol...........cccccovvviiiiiiniccie, Assistant Secretary
Roger W. Robinson, Jr. ..........c..ccccovvevenennnn. Assistant Treasurer

One Oxford Centre
301 Grant Street, Suite 3900
Pittsburgh, PA 15219-6401

Statement of Investments -- December 31, 2009:

Book Value Market Value
Investments $16,650,213 $22,654,471
Money Market 1,641,456 1,641,456

$18,291,669 $24,295,927



The Carthage Foundation
Grants Paid in 2009

Grantee

Atlas Economic Research Foundation

Center for Individual Rights

Committee for a Constructive Tomorrow
Independent Women's Forum

Institute for Research on the Economics of Taxation
The Institute on Religion and Democracy, Inc.
Pacific Legal Foundation

University of Virginia Law School Foundation

Amount Paid

$ 50,000
75,000
100,000
50,000

75,000
100,000
75,000

75,000

$ 600,000



990-PF Return of Private Foundation OMB No. 1545-0052
Form or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury ] ) Treated as a Private Foundation i ) 2@0 9
Intemal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , 2009, and ending , 20
G Check all that apply: - Initial return ]__[ Initial return of a former public chari ]_] Final return
Amended return [ ] Address change Name change
Name of foundation A Employer identification number
Use the IRS
label. THE CARTHAGE FOUNDATION 25-6067979
Otherwise, | Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
o:’;’:. 301 GRANT STREET
Soosmiﬂc ONE OXFORD CENTRE 3900 (412) 392-2900
Instructions, | City of town. state, and ZIP code C e >H
D 1. Foreign organizations, check hers »>
PITTSBURGH, PA 15219-6401 2. Foreign organizations meeting the
H_Check type of organization: | X | Section 501(c)(3) exempt private foundation podotmrriviatatte N = ]
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation A !
E if private status was
| Fair market value of all assets atend [J Accounting method: [__XJ Cash I__] Accrual under section 507(b)(1)(A), check hers . P> ’:l
of year (from Part ll, col. (c), line D Other (specify) ____ __ F i the foundation is in a 80-month termination
16) » § 24,309,711. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , D> r—]
Analysls of Revenue and Expenses (The , ! (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment {c} Adjusted net for charitable
may not necessarily equal the amounts in °"pg"o‘:i: per income income purposes
column (a) (see page 11 of the instructions).) (cash basisonly)
1 Contributions, pi , grants, eic., received (attach scheduie) .
N
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , . . . 793,716. 811,099. 0.l ATCH 1
S5a Grossrents , . .. .............
b Net rental income or (loss) v
2 e; gex gain;r(lon)l'ron;usalo of assets not on line 10 2,728,221,
g Gross sales prica for 5,259,119.
é 7 Capital gain net income (from Part IV, line 2) , 4,341,424.| ATCH 16
8 Net short-term capitalgain . . .. ... ..
9 Income modifications - « « ¢ ¢ ¢ 2 oo 00
10 a Gross sales less retums
and allowances + - - - -
b Less: Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) |
11 Other income (attach schedule) . . _ . . . . -72,353. -18,564. ATCH 2
_112  Total. Addlines 1through11 . . . . . . . . 3,449,584, 5,133,959. 0.
13 Compensation of officers, directors, trustees, etc. _ 99,800. 15,252. 0. 84,548.
14  Other employee salaries and wages , . . . . 185,631. 5,037. 0. 180,594.
8145 Pension plans, employee benefits , ., . . . . 85,378. 6,069. 0. 79,309.
21162 Legal fees (attach schedule) ATCH, 3, . . 956 . 0. 0. 956.
§ b Accounting fees (attach schedule) ATCH 4 43,085, 21,543. 0. 21,542.
‘: ¢ Other professional fees (attach schedule) .*, . 79,176. 20,176. 0. 59,000.
'5 17 Interest. . . . . . . i i v v e o s v 0 o s
£118  Taxes (attach schedulo) (see page 14 ofhe nsnctone)* * 127,034, 1,566, 0. 20,468.
‘£[19  Depreciation (attach schedule) and depletion » 109. 0. 0.
El20 occupancy . . ..o 76,379. 5,429. 0. 70,950.
: 21 Travel, conferences, and meetings , . . . . . 2,743, 0. 0. 2,743.
S/22  Printing and publications . . . . . ... ..
2123 Other expenses (attach schedule) ATCH, 7 | 63,155, 4,444. 0. 58,0098.
'ﬁ 24 Total operating and administrative expenses.
2 Addlines 13through23 . . . . .. .... 763,446. 79,516. 0. 578,208.
Olas Contributions, gifts, grants paid ATCH . 8 . 240, 000. 600, 000.
__|268  Total expenses and disbursements. Add lines 24 and 25 1,003, 446. 79,516. 0. 1,178,208,
27  Subtract line 26 from line 12:
a E of over exp and disbur . . 2, 446, 138.
b Net investment income (if negative, enter -0-) 5,054,443.
¢ Adjusted net income (if negative, enter -0-). . -06.
geuzo{oglvacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions, * ATCH 5 usa ** ATCH 6 Form 990-PF (2008)

36210J 827G 5/6/2010 7:41:16 AM  V 09-6 ***ATCH 6A PAGE 2



Form 980-PF (2008) 25~-6067979 Page 2
Balance Sheets ﬁ'ﬂ&?&ﬁﬂﬁ:‘&ﬁﬂ.ﬁﬁ‘?ﬂm&y..r Beginning of year End of year :
amounts only. (See instructions.) (a) Book Value (b) Book Value {c) Fair Market Valus
1 Cash-non-interest-beanng . . . . . .. .. ... o' o... 11,365. 11,0867. 11,067.
2 Savings and temporary cash investments . , . . .. .. ... 1,103,529. 1,641,456. 1,641,456.
3  Accountsreceivable » ___
Less: allowance for doubtful accounts » _
4 Pledgesreceivable »__
Less: aliowance for doubtful accounts » __
§ Grantsreceivable , , . .. .................
68 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 18 of the instructions)
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts »
a 8 Inventories forsaleoruse . . .., . ..........
§ 9 Prepaid expenses and deferred charges ATCH, 9. . . . .. 2,209. 2,455. 2,455.
«| 10 @ investments - U.S. and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH, 10, 15,011,491. 15,666,751. 21,517,194.
¢ Investments - corporate bonds (attach schedule) , , , . .. ..
11 Investments - land, buildings, S
Loss: acmummisted depraciation .~~~ "~ "= T=======-
(attach schedule) = — o __
12  Investments - mortgageloans , ., . ... .........
13 Investments - other (attach schedule)  ATCH 11 = | 0. 893,112. 1,137,2717.
M agment pase »ATCH_6A _196,619.
(e omyed depreciation o _______ 196,357 371. 262. 262.
18  Other assets (describe »_______ _______ )
16  Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item1l) ., . .., ......... 16,128,965. 18,215,103. 24,309,711.
17  Accounts payable and accrued expenses | .
18 Grantspayable , ., ... ................. 675,000. 315, 000.
8|19 Deferredrevenue , . ., ., . . ....... e e
g 20  Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . , .
=22 Otherliabilities (describe » ____ )
23 Total liabilities (add lines 17 through22) . . ......... 675, 000. 315,000.
Foundations that follow SFAS 117, check here B[ X |
and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . . . . . ... .. ... ¢t enen 15,453,965. 17,900,103.
§|28 Temporariyresticted . . ., ... ... .........
|28 Permanentiyrestricted . . . . ... .............
g Foundations that do not foliow SFAS 117,
b check here and complete lines 27 through 31. » I:]
|27  Capital stock, trust principal, or currentfunds | | _ ., . . .
8(28  Paid-in or capital surplus, or land, bidg., and equipmentfund  , , . _ .
§ 29  Retained eamings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see page 17 of the
z instructions) , _ ., . ... L. ..., 15,453,965. 17,900,103.
31 Totai liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . v v v v v v v v v e e 16,128, 965. 18,215,103.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior years return) L L L. L. ... 1 15,453, 965.
2 Enter amount from Part " "ne 278 ...................................... 2 2 ! 44 6’ 138 :
3 Otherincreases notincluded in line 2 (itemize) »__ 3
4 Addlines1,2,and3 . 4 17,900,103.
5 Decreases notincluded inline 2 (itemize) »__ 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line30 ... .. 8 17,900,103.

JSA
9E1420 1.000
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Form 990-PF (2008) _ _ _ 25-6067979 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indiractly engage in any of the following with any other organization described Yes | No
in sef:tiqn 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political -
a ?3%2%?1‘?%’& the reporting foundation to a noncharitable exempt organization of:
(M Cash, .. . . ... e e e e 18(1) X
(2) Otherassets , , . ., . . ., .. S e e et e e e et e, 18(2 X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization e e et e e e ey e e et e et s e e . . [1b(1 X
(2) Purchases of assets from a noncharitable exempt organization , . . . .. . . . e e e s e e e e e e e e e e 1D(2) X
(3) Rental of facilities, equipment, orother assets . , , . , . . D [1b(3) X
{4) Reimbursementarrangements , . . . . ... ... e e e e e e e e e, 10(4) X
(8) Loansorloanguarantees , . ., ., . ... . ..... e e e e e P A )] X
(8) Performance of services or membership or fundraising solicitations , , |, , ., .. .. ......... P k1 () X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . ., . . ., ... .......... . . L1c X

d if the answer to any of the above is "Yes complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recsived.

{a) Line no. {b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 , . , . . . . . ... .............. Yes @ No
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of refationship
Under of , | decl that | h; ined thi tum, includi i chedules and stat s, and to the best of knowled, d
be“ﬁof. m:m aymu '!nd mn.i:quedar‘nv:A: xr:fmmnam:'. (;?h::nman tax;gyor or @Tcytlg) /s ba on akt inf:n"r:rt'k:n a:v wr?ieh ’praparor r::yl any knoz;dg.
pm— - -
> YRS p L REASURER
o Signature of officer or trustee Date ) Title
Q —
- Preparer's identifyi
:: Date‘ Check if ’D nurnpber (See smna::v on
o 2 2| Preparers ’ J/ A ” //0 self-employed page 30 of the instructions)
0 |3 § S| signature P00532355
o g Firm's name (or yours if } WTAS LLC EIN p 33-1197384
& = self-employed), address, 335 COMMERCE DRIVE - SUITE 201
and ZIP code FORT WASHINGTON, PA 19034 Phoneno. 215-654-1600

Form 990-PF (2009)

JSA
9E1493 1.000
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